











AGREEMENT OF CONSTRUCTION OF FLATS
[bookmark: _GoBack]1. Parties Involved
This Agreement is made and entered into on this [Date] day of [Month], [Year], by and between:
· [Landowner's Full Name], residing at [Landowner's Address], hereinafter referred to as the "Landowner," which expression shall, unless repugnant to the context or meaning thereof, include his/her heirs, executors, administrators, legal representatives, and assigns;
AND
· [Developer's Company Name], a company incorporated under the Companies Act, [Year], having its registered office at [Developer's Address], hereinafter referred to as the "Developer," which expression shall, unless repugnant to the context or meaning thereof, include its successors and assigns.
2. Recitals
WHEREAS, the Landowner is the absolute owner of a piece of land bearing Survey No. [Survey Number], situated at [Location of Land], admeasuring [Area of Land] (hereinafter referred to as the "Said Land");
WHEREAS, the Landowner desires to develop the Said Land by constructing flats thereon;
WHEREAS, the Developer is engaged in the business of construction and development of properties and has represented to the Landowner that it has the necessary expertise, experience, and resources to develop the Said Land;
WHEREAS, the Landowner and the Developer have mutually agreed to enter into this Agreement for the construction of flats on the Said Land on the terms and conditions hereinafter appearing.
3. Scope of Work
The Developer shall be responsible for the following:
· Construction of Flats: The Developer shall construct [Number] flats on the Said Land, strictly in accordance with the plans, designs, and specifications approved by the relevant authorities and annexed hereto as Exhibit A. The construction shall include all necessary infrastructure, amenities, and facilities as detailed in Exhibit B.
· Obtaining Approvals: The Developer shall be solely responsible for obtaining all necessary approvals, permissions, and licenses from the relevant governmental and regulatory authorities required for the construction of the flats.
· Materials and Labor: The Developer shall provide all materials, labor, equipment, and other resources necessary for the construction of the flats, ensuring that all materials used are of good quality and conform to the specifications outlined in Exhibit B.
· Compliance with Laws: The Developer shall ensure that the construction is carried out in compliance with all applicable laws, rules, regulations, and building codes.
· Project Management: The Developer shall be responsible for the overall project management, including scheduling, coordination, and supervision of the construction activities.
4. Financial Considerations
· Consideration: In consideration of the Developer constructing the flats on the Said Land, the Landowner shall [Specify the consideration, e.g., receive a certain number of flats, a percentage of the sale proceeds, or a fixed sum of money]. The specific details of the consideration are outlined in Exhibit C.
· Payment Schedule: The payment of the consideration shall be made according to the following schedule: [Specify the payment schedule, linking payments to milestones in the construction process].
· Cost Overruns: Any cost overruns beyond the agreed budget shall be borne by [Specify who bears the cost overruns, e.g., the Developer, the Landowner, or shared between them]. The mechanism for handling cost overruns is detailed in Exhibit D.
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